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LATE-  CABLES... 

India  April  estimate  of  1939  wheat  production  placed  at  344,400,000 
bushels  from  32,999,000  acres  as  compared  with  the  revised  April  estimate 
for  1938  of  380,315,000  bushels  from  33,722,000  acres  and  the  final 
estimate  of  402,453,000  bushels  from  35,635,000  acres.  (Director  of 
Statistics,  Calcutta.) 

Sydney,  Australia,  wool  sales  opened  April  17  with  good  competi- 
tion from  Yorkshire  and  Japanese  bidders  and  fair  support  from  the 
Continent.  Compared  with  the  closing  of  the  preceding  series  of  sales 
on  March  30,  prices  for  best  wools  were  at  about  par,  for  average  and 
inferior  descriptions  5  percent  lower,  and  for  carbonizing  sorts  unchanged. 
(Aricultural  Attache  C.  C.  Taylor,  London.) 
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FOREIGN  IN  WMS  CONTINUES  IN  GOOD  VOLUME 


Exports  of  wheat,  including  flour,  from  the  principal  surplus- 
producing  regions  of  the  world  continue  to  total  well  above  those  of  last 
season.     From  July  1  through  February  of  the  current  marketing  season, 
shipments  from  the  United  States  totaled  74  million  "bushels,  or  12  per- 
cent above  the  comparable  total  of  1937-28;  from  Canada,  115  million 
bushels,  an  increase  of  56  percent;  from  the  Danube  Basin,  53  million 
bushels,  a  gain  of  20  percent;  and  from  Argentina,,  45  millions,  5  per- 
cent more  than  in  the  corresponding  months  of  last  season.    Exports  from 
Australia  alone  have  failed  to  reach  the  level  of  last  season,  but  ship- 
ments have  been  well  maintained  in  view  of  the  large  world  supply  and 
restricted  import  markets.    The  total  from  all  five  sources,  348  million 
bushels,  is  21  percent  above  that  of  July-February  1937-38  but  15  percent 
smaller  than  the  comparable  figure  for  1936-37. 

WHEAT,  INCLUDING  FLOUR;    Exports  from  specified  countries, 
average  1925-26  to  1929-30,  1S30-31  to  1934-35, 
July-February  1936-37  to  1938-39 


Exporting     •  Average    j  Average   j  July-February  

countries      11925-26  to  1930-31  to  „  I  '  J         „  n  n 

 !  1929-30     j  1934-35    j  1936~37  j  19Z7~38'  1938~59 

j  1,000     j  1,000    j  1,000     j  1,000  j  1,000 

;  bushels  ;  bushels  ;  bushels  '.  bushels;  bushels 

United  States. .  ..j  170,077;  73,403;  14,019  j  65,855!  73,966 

Canada  j  307,640  •  220,491  j  178,088  !  73,921;  115,209 

Australia  ;  83,268  ;  128,363  j  55,723  j  61, 129 j  a/  60,675 

Argentina  j  159,377  j  143,537;  98,685  J  42,963'  45,310 

Danube  Basin  h/..i  42.758  !  38.944 j  61.242  j  44.327|c_/  53.311 

Total  i  763.120  i  604.738'  407.757  *  288.195i  348.471 

•  |  percentage  of  total  j  

j  Percent     !  Percent    ■  Percent     ■  percent i  percent 

United  States....'  22.3      j  12.1     |  3.4      j  22.9  j  21.2 

Canada  \  40.3      !  36.5     .  43.7      j  25.6  i  33.1 

Australia  \  10.9       j  21.2     j  13.7  21.2  |  17.4 

Argentina  j  20.9  23.8     j  24.2       j  14.9  ;  13.0 

Danube  Bas in  b/ . .  •  5.6      ;  6.4     ;  15.0       j        15.4  j  15.3 

Total  |  100.0  100.0      i  100.0  100.0~~ j  100.0 


Compiled  from  official  sources  except  as  noted. 

aj  Includes  Broomhall 1 s  weekly  shipments  during  January. 

b_/  Bulgaria,  Hungary,  Rumania,  and  Yugoslavia. 

cj  Includes  Broomhall' s  weekly  shipments  during  January-February. 

Canada  has  supplied  about  a  third  of  the  total  wheat  exported  this 
season  up  to  February  28,  and  the  United  States  about  one-fifth.  Shipments 
from  North  America  have,  therefore,  accounted  for  more  than  half  the  wheat 
and  wheat  flour  moving  to  foreign  markets.    The  Southern  Hemisphere  coun- 
tries have  exported  less  than  a  third  of  the  total.    The  percentage  shipped 


April  22,  1939 


271 


"by  North  America  ha?,  shown  a  marked  upward  trend  during  the  three  seasons 
1936-37  to  1938-39,  while  that  "by  the  Southern  Hemisphere  has  declined. 
The  Danube  Basin  accounted  for  15  percent  of  the  total  in  each  of  the 
three  seasons, 

UNITED  STATES:     Exports  of  wheat,  including  flour,  to  principal 
countries  of  destination,  July -February  1936-37  to  1938-39 


Coun  try- 


United  Kingdom 

■  Ireland..  

Netherlands, . . 
Belgium. . 
Denmark, , 
Norway. . . 
Erance. . . 
Germany.  . 
1 1  aly .... 
Spain. . . . 
Switzerland 
Other  Europe. . . . 
Total  Europe. . 

Canada  

Cud  a  

Central  America  a 
Mexico. . . 
Brazil. . . 
Peru. 
Venezuela 
Orient  h/ 
Philippine  Island 

gypt 


Sg5 

Others 


Total. 


 J  uly  -E  e  b  ruar  y 


Exports 

Percentage  of  total 

1936-37 

.  1937-33 

. 1938-39 

: 1936-37 

■  1937-33 

.  1933-39 

1,000 

:    1,000' • 

:  1,000 

"bushels 

•  bushels 

!  "bushels 

; Percent 

;  Percent 

:  Percent 

357 

j  12,294 

■  22,013 

|  2.5 

18.7 

'  29.8 

400 

6,033 

i  4,482 

2.8 

9.2 

■  6.0 

1,503 

9,797 

13,275 

10.7 

14.9 

17.9 

52 

8 , 613 

6,091 

.4 

13.1 

8.2 

16 

985 

1 , 333 

VI 

1.5 

;  1*8 

277 

732 

831 

2.0 

1.1 

:  l.i 

95 

:  629 

638 

.7 

:  l.o 

.9 

50 

1 , 316 

1 , 633 

.4 

2.0 

204 

552 

633 

1.4 

.8 

.9 

0 

352 

300 

. 

.4 

0 

195 

0 

n 
.  <-- 

107 

2,399 

951 

.8 

3..  6 

1.3 

3,061 

43,893 

52,181 

21.3 

66 . 7 

70.5 

153 

5 ,806 

2,417 

1.2 

8,8 

3.3 

3,077 

3,215 

3,383 

.  21.9 

4.9 

4.6 

1 , 52-5 

1,777 

1,815 

10.9 

2.7 

2  4 

39 

2,035 

1,817 

nr 

3.1 

2.5 

183  ; 

543 

91 

1.3 

.8 

.1 

53 

638 

123  ' 

.4 

1.0 

.2 

726  ' 

859  . 

1,023  , 

5.2  ; 

1.3 

1.4 

278  : 

1,214  ; 

5,805 

2.0  ; 

1.8 

7.8 

1,448  ; 

2,074  ' 

2,734  ; 

io.3  ; 

3.1  . 

3.8 

625 

CD  J 

365 

4.4  : 

.6  : 

.5 

2,841 

3,427  ; 

2,155 

20. 3  : 

5.2  ' 

2.9 

14,019 

65,855  i 

73,965  I 

100.0  ; 

100*0  j 

100.0 

a./   British  Honduras,  Costa  Rica,  Guatemala,  Honduras,  Nicaragua,  Panama, 
including  Panama  Canal  Zone  prior  to  January  1,  1938,  Salvador, 
b/   China,  Hong  Kong,  Japan,  Kwantung. 

During  July-Eebruary  of  the  current  season,  70  percent  of  United 
States  wheat  exports  went  to  European  markets,  nearly  30  percent  to  the 
United  Kingdom,  and  about  28  percent  to  the  Netherlands,  Belgium,  and 
Denmark  together.     Of  nonHEuropean  markets,   the  Orient,  largely  China, 
has  been  the  most  important  outlet  for  United  States  wheat,  accounting 
for  about  8  percent  of  total  shipments  to  date.     Cuba  has  taken  about 
5  percent  and  the  Philippine  Islands  about  4  percent. 
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ORIENTAL.  WHEAT  MARKETS 

China 

The  Shanghai  market  for  foreign  wheat  was  moderately  active  daring 
the  month  ended  April  15,  and  it  was  expected  that  hooking  would  continue 
for  several  months,  according  to  a  radiogram  from  the  Shanghai  office  of 
the  Foreign  Agricultural  Service.    At  the  prices  prevailing,  it  appeared 
probahle  that  foreign  wheat  would  he  about  as  attractive  at  Shanghai  as 
new-crop  domestic  wheat  when  availahlo,  "because  of  the  rather  small 
Chinese  crop  in  prospect,  transportation  difficulties,  and  the  various 
levies  made  on  cargoes  moving  out  of  the  interior.     Stocks  of  wheat  had 
increased  in  Shanghai  hut  were  not  excessive.    Mills  continued  to  operate 
at  about  90-percent  capacity,  which  corresponds  to  around  65  percent  of  the 
former  mill  capacity.    To  produce  the  type  of  flour  desired,  they  were 
said  to  he  mixing  40  percent  American  wheat  with  SO  percent  Australian. 
Although  the  margin  "between  flour  prices  and  wheat  prices  had  narrowed 
slightly,  mill  profits  were  large,  and  there  was  an  active  demand  for  mill 
feed  at  aboT'e -average  prices.    Flour  prices  declined  during  the  month  as 
a  result  of  the  competition  offered  hy  foreign  flours,    Outport  shipments 
increased,  hut  local  deliveries  were  reduced. 

"Wheat  on  April  15  was  quoted  in  Shanghai  at  the  mill- as  follows: 
United  States  Hard  Winter  Ho.  2,  54  cents;  Australian  (New  South  Wales  in 
hulk)  59  certs  per  "bushel.     Shanghai  flour  was  quoted  at  70  cents  per  hag 
of  49  pounds  and  low-grade  United  States  flour  at  67  cents.'  Australian 
flour,  c.i.f.  Hong  Kong,  was  $2.82  per  barrel  of  196  pounds.     Imports  of 
wheat  into  China  during  Fehruary  totaled  920,000  bushels,  of  which  the 
United  States  supplied  636,000  bushels  and  Australia  284,000  "bushels.  Flour 
imports  amounted  to  148,000  barrels,  of  which  79,000  originated  in  the 
United  States.     In  February  1938,  imports  of  wheat  were  negligible;  flour 
imports  amounted  to  147,000  barrels,  of  which  90,000  barrels  were  of 
United  States  flour. 

Manchuria 

Because  of  the  reduced  1938  wheat  harvest,  flour' has  heon  moving 
into  Manchuria  this  season  in  some  volume  despite  import  restrictions.  It 
is  reported  that  the  Government  is  now  planning  to  encourage  further  im- 
portation of  flour  as  well  as  an  expansion  of  the  spring-wheat  acreage. 
]>To  real  relief  of  the  flour  shortage  is  cxpocted,  however,  until  after  the 
1939  wheat  harvest. 

Japan 

Prices  of  foreign  wheat  at  Tokyo  on  April  1  were  lower  than  on 
March  1,  United  States  Consul  Thomas  A.  Hickok  reported  to  the  Shanghai 
office,  but  there  have  been  practically  no  wheat  imports  into  Japan  from 
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non-oriental  countries  during  the  past  4  months.    Quotations  of  domestic 
wheat  and  flour  were  unchanged.    The  domestic  flour  market  was  considered 
normsJ.,  but  export  imsiness  was- poor.     Stocks  of  wheat  on  April  1  were 
ample  and  mill  operations  about  as  usual.     Wheat  was  quoted  at  the  mill 
on  April  1  as  follows,  import  duty  and  landing,  charges  included;  Western 
White  No..  2,  88  cents  per  bushel;  Canadian  No.  1,  $1.09,  No.  3,  $1.01, 
Australian  (nominal)  99  cents;  Manchurian  (nominal)  $1.69  pa-r  bushel. 
Domestic  standard  was  $1.56;  Portland  v/heat,  c.i.f.  Yokohama,  56  cents, 
import  duty  and  landing  charges  excluded.    The  wholesale  price  of  flour 
at  the  mill  on  April  1  was  $1.40  per  bag;  c.i.f.  Dairen,  $1.47;  c.i.f. 
Tangku,  $1.17  per  bag. 

JAPAN;     Imports  of  wheat,  by  countries  of  origin,  and  total  exports 
„  of  flour,  February  1939,  with  comparisons  


Country 


February, 


Imports  of  wheat 

Australia  , 

Argentina  , 

Canada  , 

United  States  , 

China. . «  , 

Manchuria  &  others, 
Total  , 


Exports  of  flour 


July-February 


;  1937 

1938 

1939 

1936-37 

1937-38  i  1938-39 

;  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

■bushels 

bushels 

bushels 

bushels 

bushels  ' 

586 

24 

;  1,46.8 

1,  652 

174 

128 

42 

49 

2,037 

689 

129 

42 

J  2 

738 

6 

123 

104 

859 

736 

311 

:  714 

128 

2 

5.231 

3.253 

:  650 

:  l.ooo 

1,000 

. 1,000 

1,000 

1,000 

;  i.ooo 

;barrels 

barrels 

barrels 

barrels 

barrels 

! barrels 

i  63 

244 

109 

713 

1,813 

;  1,888 

Shanghai  office,  Foreign  Agricultural  Service.. 

FIRST  ESTIMATE  1938-39  ARGENTINE  CORN  CROP  ABOVE  EXPECTATIONS 

The  first  official  estimate  of  the  1938-39  Argentine  corn  crop  was 
placed  at  212^586,000  bushels  to  be  harvested  from  8,649,000  acres,  accord- 
ing to  a  cable  from  Agricultural  Attache  P.  0.  Nyhus  at  Buenos  Aires.  With 
harvesting  operations  not  yet  general  and  returns ,to  date  somewhat  disap- 
pointing, Mr.  Nyhus  expects  that  the  final  estimate  will  be  reduced.  Ad- 
verse weather  conditions,  loss  of  acreage  from  drought  damage,  and  insect 
infestation  had  resulted  in  earlier  unofficial  estimates  being  placed  in 
the  neighborhood  of  177  million  bushels,  or  about  the  same  as  the  T937-38 
crop  of  174  million  bushels.     Some  improvement  in. weather  conditions,  how- 
ever, has  been  reported  recently.  . . , 


Argentina  is  the  second  largest  corn-producing  country  of  the  world, 
ranking  next  to  the  United  States.    Production  during  the  10  years  prior 
to  1937-38  averaged  329^,554,000  bushels  from  10,775,000  acres  harvested. 
The  acreage  planted  to  corn  advanced  from  10,598,000  acres  in  1926-27  to 
18,854,000  acres  in  1935-36  but  has  since  tended  downward,  and  the  second 
official  estimate  for  1938-39  was  placed  at  13,096,000  acres. 
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ARGENTINA:    Acreage,  of  corn,  planted-  and  harvested,  production,  exports, 


Crop 
year 

>  Acreage 

Production  ; 

Exports 
April— March 

f  OllOWi  TiB. 

harvest 

Perce ntage 
exports  are 
of  crop 

j  Planted- 

Harvested 

1,000  acres 

i  1,000 'acres 

x,uuu  Dusneis 

T    AAA   Tin  mVioI  r-. 

j. ,  uuu  ousiieis 

■  -    -          ■  — 
pe  rcent 

10 , 59  8 

'     .    .9, 060 

r?  o A    a  AO 

on  t, 

1 qp7_P» 

10 , 739 

8,999 

oil.,  Os  I 

^q  a 

iqpo_pq 

11,831 

;       . 9,026 

DAq  CTO 

13, 955 

10,428 

DO  A     £  "1  O 

<&oL> ,  bl  ( 

nr\c     A  Ol 

2Ub ,  4<dl 

to .  b 

13,776 

11,577 

A  1  Q  1 
liy , DCl 

Ob  r , ooD 

y<i.  o 

1931-32. 

14,468 

9,518 

pqq   7pq  I 

R3.6 

1932-33. 

14,539 

9,373 

267,761 

209  , 378 

78.2 

1933-34. 

16,096 

10,161 

256,913 

209 , 464 

81.5 

1934-35. 

17,368 

14,091 

451,943 

311,882 

69.0 

1935-36. 

18,854 

12,650 

395,  694 

352,268 

89.0 

1936-37.  - 

15,973 

11,929 

359,615 

270,027 

75.1 

1937-38.' 

15,318 

7,308 

174, 163 

a/  114,000 

65.5 

1938-39.' 

13,095 

8,649 

212,586 

a/  Preliminary;  includes  Broomhail's  shipments  during  March. 


ARGENTINA:  Exports  of  co 
 calendar  years ,  av 


rn  to  principal  countries  of 
erage  1931-1935,  annual  1936- 


destination, 

1938-   


Country 


United  Kingdom 
Netherlands. 
Belgium. 
Denmark. 
Ireland. 
Prance . . 
Italy. . . 
Germany. 
Norway. . 
Sweden. . 
Spain. . . 
United  State 

Canada  

Japan  

Other  countries 


Average  • 
193".- 1935  : 

1936  | 

1937 

1938, 
preliminary 

1,000  bushels: 

1,000  bushels 

1,000  bushels 

1,000  "bushels 

101,733  ; 

135,237 

115,928 

11,684 

40,079  ; 

35,34.2 

45,218 

1,864 

37,811 

43,241 

56,028 

5,141 

10,274 

12,508 

12,434 

47 

4,412  ; 

8,087 

8,315 

a/ 

14,860 

3,370 

2,789 

411 

.  12,414 

6,608 

3,682  .< 

1,045 

13 , 252 

7,582 

25,500 

3 , 188 

2,866 

4,917 

5,913 

131 

2,119 

2,776 

4,820 

307 

3,737 

655 

:  0 

i  sJ 

7,385 

37,638 

42,364 

'  59 

2,079 

16,561 

;  28,036 

:  b/ 

1,092  >. 

;  6,519 

\  1.755 

:  185 

16,455  i 

:  8,928 

:  4,968 

;  c/  79,929 

270 . 568 

:  329,969 

357,750 

103,991 

Compiled  from  official  source 
b/  Less  than  500  bushels,  o/ 
show  distribution  by  countrie 


s.     ay  If  any,  inc 
Practically  all  f 
s. 


luded  with 
or  orders; 


"other  countries 
final  figures  wi 


Over- 90  percent  of  the  Argentine  corn  crop  is  produced  in  the 
Provinces  of  Buenos  Aires,  Santa  Ee,  and  Cordoba.  In  contrast  to  the 
United  States,  where  most  of  the  crop  is  consumed  domestically,  Argentina 
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exports  the  larger  part  of  its  corn  production,  generally  a"bout  80  per- 
cent.   During  the  marketing  season,  April-March  1931-32,  however,  exports 
totaled  387,365,000  "bushels,   or  92  percent  of  the  419,661,000  "bushels 
harvested.     In  the  past  season,  ended  March  31,  about  66  percent  of  the 
crop  was  exported. 

The  most  important  customers  for  Argentine  corn  are  found  in  Europe. 
Exports  to  the  United  Kingdom  alone  during  recent  years  have  accounted 
for  a  third  or  more  of  the  total  moving  into  foreign  trade.    During  the 
recent  drought  years  in  North  America,  "both  Canada  and  the  United  States 
took  substantial  quantities  of  Argentine  corn,  and  a  small  amount  usually 
goes  to  Japan,  "but,  "by  and  large,  Argentine  corn  is  grown  to  supply 
European  markets.    For  this  reason,  the  greater  part  of  the  crop  is  of 
flint  varieties,  which  stand  storage  and  transportation  "better  than  the 
softer  American  dent  corn.    For  more  detailed  discussion  of  Argentine 
corn,  see  "Foreign  Agriculture,  "  August  1937. 

With  the  1938-39  corn  crop  placed  at  213  million  "bushels  and  the 
carry-over  from  the  previous  season  estimated  at  about  10  million  "bushels, 
it  appears  that  the  surplus  available  for  export  on  April  1,  the  beginning 
of  the  present  marketing  year,  was  in  the  neighborhood  of  162  million 
bushels.    Final  official  figures  are  not  yet  available  for  1938-39,  but 
exports  totaled  about  114  million  bushels,  and  domestic  utilization  in 
Argentina  is  usually  estimated  at  about  61  million  bushels.    Unless  har- 
vesting returns  continue  to  be  disappointing  and  the  first  official  esti- 
mate is  revised  downward,  the  total  Argentine  corn  supply  on  April  1  was 
about  38  million  bushels  larger  than  on  the  corresponding  date  of  last 
year  but  considerably  smaller  than  average. 


ARGENTINA:    Distribution  of  corn,  1935-36  to  1938-39 


Item 

1935-36 

1936-37 

1937-38 

1938-39 

Carry-over  from  previous  year... 
Estimated  domestic  utilization.. 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

395,694 
36,179 

359,615 
18,585 

174,163 
10 , 833 

212,586 
9,976 

431,873 
61,020 

378,200 
97 , 340 

184,996 
61,020 

222,562 
61,020 

370,853 
352,268 

280,860 
270,027 

123,976 
a/114,000 

161,542 

a/  Includes  preliminary  figures  for  February  and  March. 


EGYPTIAN  COTTON  GINNINGS  PRACTICALLY  COMPLETED 

The  Egyptian  cotton  ginnings  through  March  totaled  1,504,000  bales, 
excluding  linters,  compared  with  1,903,000  bales  ginned  at  this  time  a 
year  ago,  according  to  a  cable  received  from  the  International  Institute 
at  Rome.     This  practically  completes  the  ginnings  for  the  season  and 
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■amounts  to  98.8  percent  of  the  estimated  ;1938 -39  crop  of  1,523, 000  "bales 
compared,  with  83.4  percent  ginned  from  September  through  March  last  year 
of  the  record  production  of  2,281,000  "bales.    According  to  an  American 
consular  report  received  from  Cairo,  it  is  probable  that  the  Egyptian 
acreage  for  the  coming  season  will  be  diminished  because  of  last  year'  s 
■  poor  crop  and  low  price  and  also  tho  difficulty  experienced  in  marketing 
the  crop  quickly.     It  is,  however,  too  early  for  any  acreage  figures. 

CHINESE  IMPORTS  gj  C0TT01T  COMMIE  TO  IUCBEA5E 

Chinese  imports  of  raw  cotton  continue  to  increase  substantially 
above  those  of  the  past  two  seasons  and  totaled  113,269  bales  of  478  pounds 
from  October  through  February,  according  to  a  radiogram  received  from 
Owen  L.  Dawson,  agricultural  commissioner  at  Shanghai.     It  is  estimated 
that  the  purchase  of  425,000  hales  has  "been  made  to  date  and  that  the  to- 
tal purchases  for  the  season  will  reach  600,000  hales. 

The  greatly  increased  demand  in  Shanghai  for  foreign  cotton  has 
been  partially  the  result  of  increased  mill  activity,  reduced  production 
of  cotton  in  China,  difficulty  in  obtaining  cotton  at  mill  centers  from 
the  interior,  and  restrictions  on  the  sale  in  the  Japanese-controlled 
areas  of  cotton  textiles  manufactured  in  Japan.     It  is  reported  that  the 
mill  activity  in  Shanghai  continues  to  increase  moderately  in  the  Japanese 
section  and  that  some  mills  in  central  China  have  resumed  operations 
under  Japanese  control,  although  curtailment  in  North  China,  continues. 
Mill  consumption  for  all  China,  including  Manchuria,  was  estimated  for 
February  at  ahcut  145,000  bales,  approximately  two-thirds  of  the  consump- 
ticn  rate  prior  to  hostilities  in  China. 

CHINA:     Imports  and  exports  of  raw  cotton,  February  1939, 

with  comparisons  a/ 
(in  hales  of  478  pounds  net)  


February  October-Febraary 


1937 

1938 

1939 

1936-37 

1937-38 

1938-39 

Imports 

United  States.... 
British  India. . . . 

Other  countries.. 

■  Bal  es 

Bal  es 

Bales 

Bal es  ' 

Bales 

Bales 

1,867 
1,652 
2,280 
'  1.376 

0 

820 
230 
52 

13,506 
13,537 
2,066 
4,936 

6;  356 
5,180 
13,006 
15,240 

'  b/ 
4 , 310 
307 
1,529 

20,475 
59,014 
13,115 
20,665 

7,175 

1,102 

34,045 

39,782 

6,146 

113,269 

Exports 

26.553 

37.270 

4,946 

149,522 

62 T 404 

153,237 

Shanghai  office,  Foreign  Agricultural  Service,  and  Monthly  Returns  of 
the  Foreign  Trade  of  China. 

a/  Excluding  Manchuria,    h/  Less  than  one-half  hale. 


Arrivals  of  Chinese  cotton  arc  diminishing  in  Shanghai,  and  it  is 
estimated  that  the  mills  are  now  using  about  65  percent  foreign  staple. 
Mill  stocks  arc  considered  heavy  compared  with  present  mill  activity, 
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and  recent  purchases  of  foreign  cotton  are  for  summer  consumption.     It  is 
expected  that  there  will  "be  some  carry-ovar  of  this  staple  at  the  end  of 
the  season. 

Exports  of  Chinese  cotton  for  October-February  totaled  138,237 
bales  compared  with  62t404  bales  for  the  comparable  period  last  year. 
Since  only  4,946  bales  were  reported  as  exported  in  February  compared 
with  37,270  bales  in  February  1938,  information  indicates  that  some  may 
be  moving  to  Japan  that  is  not  shown  in  the  customs  statistics. 

FHBSH-FRUIT  CONSUMPTION  INCP.EASING  IS  THE  UNITED  KINGDOM 

The  trend  of  fresh-fruit  consumption  in  the  United  Kingdom  has 
been  steadily  upward  in  the  past  15  years,  a  report  issued  recently  by 
the  Imperial  Economic  Committee  indicates.    The  per-capita  consumption 
of  all  fresh  fruits  in  the  past  5  years  is  roiighly  double  that  of  pre-war 
years.     Since  the  World  War,  a  very  large  increase  in  the  consumption  of 
citrus  fruits  has  occurred.    Among  the  individual  fruits,  grapefruit  has 
made  by  far  the  greatest  gains.     In  comparison  with  the  period  1924-1928, 
per-capita  consumption  increased  three  and  four-and-a-half  times,  re- 
spectively, in  the  successive  5-year  periods  ensuing. 

One  of  the  interesting  features  brought  out  by  the  report  of  the 
Committee  is  the  influence  of  the  size  of  domestic  apple,  pear,  and  plum 
crops  upon  consumption.    When  domestic  production  of  these  crops  is 
light,  imports  increase,  but  seldom  to  an  extent  sufficient  to  make  up 
the  deficiency;  similarly,  when,  production  is  heavy,  imports  may  be  re- 
duced, but  by  a  smaller  proportion. 


UNITED  KINGDOM:    Apparent  per-capita  consumption  of  fresh  fruits, 


by  varieties, 

average  1934-1938,  with  comparisons 

Kind  1 

1913 

Average 

1924-1928 

1929-1933 

1934-1938 

Pounds 

Pounds 

Pounds 

Pounds 

11.7 

25.0 

24.9 

24.3 

4.9 

9.1 

11.3 

13.9 

1.2 

1.7 

1.6 

0.9 

1.2 

1.8 

2.0 

2.0 

c/ 

0.6 

1.7 

2.8 

1.7 

3.0 

3.5 

2.8 

13.6 

18.7 

23.7 

24.6 

2.1 

3.5 

3.4 

3.4 

:  2.3 

3.7 

4.8 

4.9 

:  1.5 

1.8 

1.6 

1.1 

:  3.3 

3.9 

4.3 

e/  3.3 

:  43.5 

72.8 

82.8 

84.0 

a/  Dessert  and  cooking  only,  b/  Actual  weight  in  1934-1938;  in  earlier 
years  converted  from  bunches  at  34  pounds  per  bunch,  c/  Not  available, 
d/  Includes  limes  and  unspecified  citrus  fruit,  e/  Cherries,  currants, 
and  raspberries  each  0.6  pound. 
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HOGS  AND  PORK  PRODUCTS:  Indices  of  foreign  supplies  and  demand, 
 October-February,  1935-36  to  1538-39   


October- Feb  rua r y 

1909-10 

1924-25! 

Country  and  item 

Unit 

to 

to 

1913-14 

1928-29 

1935-35 

1936-37 

1937-38 

1938-39 

average 

average 

UNITED  KINGDOM: 

Supplies,  domestic 

1,000 

fresh  pork,  London.. 

pounds 

30,483 

42,555 

39 , 221 

34,268 

33,956 

Imports  - 

Bacon  - 

ii 

98,904 

207,453 

162,203 

148 , 219 

158,322 

153 , 312 

ti 

_ 

26,778 

23,450 

24,275 

23,925 

24, 671 

it 

78,471 

46,916 

799 

752 

616 

3,475 

ii 

15,974 

33,510 

39,732 

67 , 730 

66,965 

58,758 

ii 

17,010 

61,983 

74,098 

71,560 

76,326 

79,888 

ii 

210,359 

376,640 

300,281 

313 , 536 

326,152 

320,105 

it 

36,919 

49,767 

'  27,116 

27,575 

30,135 

28,938 

ii 

95,585 

108,006 

66,880 

67,877 

80,023 

79 , 609 

CANADA: 

• 

Slaughter  - 

1,000'g 

732 

1,230 

1,309 

1,899 

1,686 

1,400 

GERMANY: 

Imports  - 

1,000 

pounds 

1,305 

8,890 

11,644 

8,704 

6,962 

5,690 

ii 

85,046 

92,334 

41,732 

21,280 

37,850 

32,247 

UNITED  STATES: 

Slaughter  - 

1 , 000 « s 

14,927 

22,070 

13,179 

18 , 833 

16,998 

18,503 

Exports  - 

Bacon  — 

1,000 

United  Kingdom. .... 

p  ounds 

57,392 

28,428 

341 

386 

512 

754 

ii 

947 

4,747 

0 

0 

22 

277 

ii 

3,094 

8,999 

381 

302 

273 

428 

ii 

78 , 202 

61,697 

1,111 

1,-258 

2,531 

13,095 

Hams  and  shoulders  - 

ii 

56,747 

56,784 

14,172 

10,416 

15,502 

16,786 

ii 

65,481 

69,046 

16,669 

12,602 

18,048 

19 , 644 

Lard  - 

ii 

' 72,817 

93,664 

24,913 

22 , 662 

59,465 

68,914 

ti 

62,463 

79,896 

2,205 

1,036 

2,035 

424 

ii 

14,893 

35,047 

7,  634 

13,864. 

23 , 653 

22,851 

'  ii 

17,255 

20,471 

39 

0 

77 

99 

ii 

'204,561 

313,436 

36,147 

33,661 

96,029 

109,281 
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C0TT02T:    Price  per  pound  of  representative  raw  cotton  at  Liverpool,. 

foril  14,   1939,  glth^o^arlsons  


19  59 


Growth 

Feh, 

Ma: 

April 

 ■  ' 

24  : 

3 

1 0  I 

l  ^ 

P4 

ox 

Pi      O  / 

o  a/ 

JL^E 

American  - 

Cent  s; 

Cent  a 

Cents: 

Cents 

Cents 

Cents 

Cents 

Cents 

Middling  

Low  Middling  , 

Egyptian  (Fully  Good  Fair)  - 

10.12' 

8.65 

10.33 
8.87 

10.55i 
9.09j 

10.28 
8.82 

10.07 
8.60 

Q  PR 

8.19 

9.60 
3.15 

9.61 
8.15 

Giza  7  

13.72' 

13.91 

14.0S 

13.55 

13.42 

15.01 

Sakellaridis  , 

13.72 

13.91 

14.05: 

13.55 

13.42 

13.01 

12.74 

12.87 

Uppers  

Brazilian  (Fair)  - 

11.61 

11.74 

11.98; 

11,60 

11.51 

11.04 

10.98 

10.86 

North  

Sao  Paulo  

Indian  - 

8.95 
9.64 

9.16 
9.84 

9.38] 
10.06: 

9*11 

9.79 

8.90 
9.58 

8.48 
S.17 

8.45 
9.11 

8.44 
9.15 

Broach  (Fully  Good)  

7.47 

7.65 

7.78= 

7.37 

7.55 

7.20 

7.20 

7.27 

CP.  Oorara  No.  1,  Superfine 

7.86 

"fa/ 

3.05 

y 

8.17: 

:    _/  j 

8.15 

M 

8.13 

_/ 

7.98 

kl 

7.98 

_/ 

8.05 

_/ 

Peruvian  (Good)  - 

•12.33 

1 13.41; 

12.13 

11.92 

11.51 

Converted  at  current  exchange  rates, 
a/  Thursday's  price  due  to  holiday,  Friday,  April  17. 
h/  Not  quoted. 


UNITED  STATES:    Exports  of  cotton  to  principal  foreign  markets, 
annual  1936-57  and  1937-38,  and  the  seasons 
August  1-April  15,  1937-38  and  1953-59  _/ 


  (Punning  hales)  

Country  to  I  -    Year  e!l4ed  July  51  :    August  1  -  April  15 

which  exported        *      1956-57     I      1957-58     :    1957-58       i  1958-59 


:  1,000  hales i  1,000  hales  ■  1,000  hales j  1,000  heles 

Uai ted  Kingdom  |  1,221  \       1,650  j        1,512  416 

Continental  Europe  j  2,594  j       3,047  j       2,635  ■  1,575 

Total  Europe  j  ~  3,815  :       4,677  :  ~    4,145  \  1,991 

Japan  \  1,595  i           7S3  551  i  773 

Other  countries  ;  380        ;  541  ;           454       j  261 

Total  j  *~  5,738  "    \    '    5,946  "    j        5,130  '  3,045 

Linters   277       :.  270       ■  211       j  153 

Total  ;  "  5,511  "    ,       5,676  '   :    ~    4,919  j  2,892 


Compiled  from  the  Weekly  Stock  and  Movement  Report,  New  York  Cotton  Exchange, 
a/  Includes  linters. 
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BUTTER:     New  Zealand  grading,  1938-39  season  to  April  8, 


with  comparisons 


Date 

1936-37 

1937-38 

1938-39 

T^efik  ftndarl 
Aug.  6  to  Dec.  31. . . 

January  7  

14  

21  

28  

Monthly  total  

February  4  

11  

18  

2t5  •••••••••• 

Monthly  total  

March  4.  

IX 

18*  ,  

25 ••••••••••«•« 

Monthly  total  

April  1  

8..  

Total  to  A-nril  8  

;  1,000  P-goMa 
•  -  X7JL547, 

1,000  pounds 
171,750 

!     1.000  pounds 
I  152.511 

:          11,592  j 
i           9,184  ; 
:        11,872  : 

:  .             .  i 

10,136 
9,408 
8,  848 
.  8,020 

;  8,568 
!              9 , 688 
;  9,128 
I  8.288 

:          42,28Q_  J 

___a§,,412   

35.672 

;         10,136  j 
9,520  ; 
!  8,960 

8,120 

3,054 
7,  616 
8,400 

7,392 
;  7,672 

7,504 
!  7,146 

37,240 

32 . 20C 

!            29 . 714 

8,064 

8,002  i 
7, 672  ! 
6,328     ,  ! 

7,672 
7,952 
7,000 
,    ■  6,496 

6,  664 
5,  601 

5 , 432 
j  5,096 

30,066  : 

29.120 

!  22,793 

7,056  i 
6,406  ,  ,  : 

5,499 
4.  760 

;  4,508 
I  3.350 

297,595 

279.741        '  248,558 

Agricultural  Attache  C.  C.  Taylor,  London. 

BUTTER;    Australian  grading,  1938-39  season  to  March  25, 

with  comparisons 

Date 

1936-37 

1937-38 

1938-39 

1 ,000  pounds 

j     1,000  pounds  ! 

1.000  pounds 

July  9  to  Dec.  31. . . 

January  7  

14  

21  

28. ,.  

Monthly  total  

February  4  

11  

18  

25  

Monthly  total  

March  4  

11 •••«••«  •••••» 

•«•••••••••• 

Monthly  total  

Total  to  March  25. . . 

86,273 

:  107,414 

122,5  75 

6,962 
6,238 

6,303 
6,359 

I              7,820  • 

5,  760 
:              6,518  ■ 

:           6,164  : 

;             5 , 634 
4,825 

4,117 
3,696 

25,362 

:            27,262  ; 

13,272 

5,761 
5,  678 
5,032 
4.787 

:              6,559  j 
j              6,718  j 
i              5,471  : 
6,290  : 

3,364 
4,081 
4,588 
4,  809 

21,258 

:  26,038 

15,842 

5,398 
4,995 
4,329 
4,400 

:  5,799 

j              5,304  1 

1              4,449  ! 

3  ,  898  j 

3,  698 
4,160 
3,924 
4,249 

19,122 

:           19 , 450  ; 

16,031 

152,515          .          180,164  : 

173,721 

Weekly  Dairy  Produce' Notes ,  Imperial  Economic  Committee,  London. 
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BUTTER:  Price  per  pound  in  Few  York,  San  Francisco,  Copenhagen, 
 Montreal,  ,a^^on^Ii,|gg^3tgi.  .X$$Z*-Jd^J}m&X&W  


Market  and  description 

;    April  14, 

;     April  6, 

April  13, 

±yoy 

>■  Cmts 
!  2775 
1  26.0 
•  a/    33,5  ; 

; "  2i#6 

27.5 

27.2 
26.3 

Cents 
!  22.0 
24.5 
V  22.1 
~"  22.4 

27.7 

23.8 

23*2 

Cents 
23.5 
24.0 
V  21.4 
21.0 

26.4 

23.9 
22.5 

San  Francisco,  92  score,.....* 

Copenhagen,  official  quotation 
London: 

of  exchange, 


Foreign  prices  converted  at  current  rates 
a/..  Quotation  as  of  April  15. 
b/  Quotation  as  of  follov/ing  day- converted  at  prevailing  rate  of  exchange. 

PORK  PRODUCTS?    Price  per  100  pounds  at  Liverpool,  April  14,  1939, 


Week  ended 


Market  and  item  • 

April  15, 

April  7, 

.    April  14, 

1938 

1S39 

1939 

Dollars 

Dollars 

Dollars 

First  quality-  • 

15.00 

14.40 

14.31 

23.38 

21.28 

20.27 

20.78 
20.34 
11.17 

17.73 
20.17 
7.68 

17.16 

19.85 
7.57 

American  short  cut  green  hams  ■ 
American  refined  lard,  i 

-,^^UJ.uiiU    w,*  ^    uu    uiic    ua-uxo    UJL     saxes  J.XUiU 

a/  Converted  at  current  rate  of  exchange. 


HOGS  AND  PORK  PRODUCTS:  Average 
 February 


price  per  100  pounds  in  specified  markets, 
19  39 ,  vd  th  compa  ri  son s  


Hogs ,  Chicago,  basis  packers? 

and  shippers'  quotations  

Corn,  Chicago,  No.  3  Yellow.... 
Lard  - 

Chicago  

Liverpool.  

Cured  -pork.  Liverpool  - 

American  short  cut  green  hams 

American  green  bellies  

Danish  Wiltshire  sides  

Canadian  green  sides  

a/  Not  yet,  available. 


1909-1913  1925-1929 

Feb. 

Jan. 

Feb. 

average 

avo  rage 

1933 

1939 

1939 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

7.43 

10.68 

3.33 

7.30 

7.43 

1.02 

1.64 

1.02 

0.92 

0.86 

10.18 

14.31 

10.05 

7.72 

7.54 

11 . 60 

15.03 

11*34 

8.79 

8.38 

13.00 

22.04 

19.50 

20.48 

19.12 

20.23 

16.56 

15.06 

14.79 

14  . 20 

21.96 

21.99 

20.31 

20.91 

13.49 

20.92 

13.65 

17.09 

13.00 
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Late  cables, 


Page 
.  269 


Butter: 
Grada  ngs : 


Australia,  Mar.  25,  193c 


2S0 


New  Zealand,  Apr.  S,  1939  2S0 

Prices,   specified  markets, 

Apr.  13,   1939  X   281 

Corn: 

Area,  Argentina,  1926-I93S  Zfk 

Carry-over,  Argentina, 

Apr.  1,  1938   275 

Exportable  surplus,  Argentina, 

Apr.  1,  193S...-.   275 

Exports,  Argentina,  *" 

1926-19387  ..27^,275 


Prices,  U.S.,  February  1935: 


231 


Production,  Argentina, 

1926,193S   27^,275 

Cotton: 
Exports: 

China,  February  1939  . .  276 

U.S.  ,  Apr.  13,  1939'.  '.  . .  279 

GrinningG,  Egypt, 

September-March  1938-39.  275 

Imports,  China,  February  1939* ••  276 
Prices,  U.K.,  Apr.  lU,   I939. ....  279 
Frui  t ,  f re  sh ,  c  on  sump t  ion , 

U.K.,  1913,  192U-1938   277 

Lard: 

Exports,'  U.S.,  February  1939....  278 


Lard,  cont'd.:  ^age 
Imports: 

Germany,  February  19^9  278 

U.K.,  February  1^39   ?73 

Prices': '   1  "  ; 

•  J  U.K. , 1  Apr.  lk,  I939   281 

■  U;S-.'-,  •  February  1939; '.  .....  281 

Pork: 

Exports,  U.S.,  February  1939  278 

Imports:  •  -  •  ' 

Germany  ,   February  1939 ........  27S 

U.K. , '  February-- 1939. . . .... ....  278 

Prices,  U.K. ,  Apr.'  1%,  1939-....  281 

Suoplies,  U.K.,  February  1939-..  27S 
Wheat: 

Area,  India,  1938,1939   269 

Exports : 

Japan  (flour),  February  1939..  273 
Specified  countries,  .. 

July-February  1939  270 

U.S.   (incl.  flour), 

July-February  1938-39   271 

Imports,  Japan,  Febraary  1939* ••  273 
Marke  fconditions: 

'  '  China,  Apr.  .15,  1939   272 

Japan,  Apr.  1,  1939   272 

Manchuria,  April  193 9...  272 

Prices: 

Shanghai,  Apr.  15,  1939-   272 

Tokyo,  Aor.  1,  1939   273 

Production,  India, 

19^8,1939.   269 

Wool,  "sales,   Sydney,  Australia, 

Apr.  17,  1939.  .  .'   269 


